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Financial Statements
As of

31 December 2019

ROAD DEVELOPMENT CORPORATION LIMITED
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Statement of comprehensive income
(All amounts in Maldivian Rufiyaa unless otherwise stated)

Note

Revenue

Cost ofsales

Gross profit / (loss)

Selling and marketing costs

Administrative expenses

Other income

Operating profit / (loss)

Finance cost

ProfiU (loss) before business pmnt tax

Business profit tax

Net prolit / (loss) for the year attributable to
equity holders ofthe Corporation

Earnings / (loss) per sharr attributable to the
equity holders of the Corporation

during the year l0

Year ended 31 December
2019

(44L40)

2018

4

5

5

5

(44,s40)

(316)

(1,746,01e)

( 1,790,875)

(1,790,875)

(1,790,875.25)

(0.36)
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Statement of financial position

(All amounts in Maldivian Rufiyaa unless otherwise stated)

Note

ASSETS

Non-current assets

Property, plant and equipment l6

As at 3l Decem ber

l4
l1

2019

612 025

612,025

57,033
139,768

2018

Current assets

Trade and other receivables
Cash and cash equivalents
Total currenl assets

Total assets

EQUITY

Capital and reserves attributable
to equity holders of the Corporafion
Share capital
Accumulated losses

Total equity

LIABILITIES
Non current liabilities
Borrowing

Current liabilities
Trade and other payables

Total liabilities
Total equity and liabilities

Yasir Hassan

Chief Finance Officer

196,801

808,826

t2

t4

2,177,350
(1,790,87s)

386,475

422,351

422,351

808,826

These financial statements were approved by the Board of Directors on

Ali Manik
Managing Director
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